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Russell Investments
Global Low Carbon Equity Fund

Portfolio Manager
Robert Mears

Russell Investments' Global Equity
Team comprises over 90
experienced professionals,
including portfolio managers,
researchers, portfolio analysts,

Fund objective

The objective of the Fund is to achieve capital appreciation. To achieve
this objective, the Fund will invest predominantly in the equities of
companies listed on regulated markets worldwide which have a low
carbon footprint and low fossil fuel reserves. Certain environmental,
social and governance criteria will be used to establish whether
investments are eligible for the Fund and investments will also be
screened to exclude investments in companies associated with
controversial weapons such as anti-personnel mines and cluster weapons.

Performance review (%)

and strategists in Russell et e t°.Pe"°d e mo1nth moiths t(\x(gz:e mo1nzths ezrs egrs incseintcizn*
Investments offices around the Returns shown in EUR b J 5
globe. The team manages a wide Return gross of management fee ) . . B }
range of U.S., non-U.S developed, Class A EUR 131 18.9 18.9 7.4 11
emerging market, frontier market, Return net of management fee
and global equity mandates. Class A EUR -131 -189 189 -7.7 - 0.8
MSCI World With Net Dividends -13.1 -19.2 -19.2 -8.3 - 0.9
Fund facts *Inception: 14 November 2017
All returns greater than 1 year are annualised
Share class; Dealing ccy
Class A EUR; EUR . .
Discrete rolling 12 month performance (%)
Dealing frequency; Cut off
31/03/15 31/03/16 31/03/17 31/03/18 31/03/19
Daily; 2.00pm GMT 31/03/16  31/03/17  31/0318  31/03/19  31/03/20
. Return gross of management fee
Domicile; Category Class A EUR ° 13.9 7.4
. Return net of management fee ) )
Ireland; UCITS Class A EUR 13.5 7.7
Fund size MSCI World With Net Dividends - 13.9 -8.3
Past performance is not a guide to future performance.
USD 43.23m

ISIN; Bloomberg

IE00BZ3T6J97; RIGLCAE ID

Fund launch date

14 November 2017

Share class launch date

14 November 2017

Portfolio statistics

Management fee

Fund Benchmark

Number of equity holdings 959 1643
0.30%

Price/earnings 21.6 21.6
Share class NAV Dividend yield 2.1 2.1
EUR 1,019.68 Price to book 3.6 3.5

EPS growth (1 year) 8.3 8.2

Source: Factset
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Ten largest holdings by weight Sector weights
Security Fund Benchmark Fund Benchmark
Apple Inc. 3.3% 3.2% Information Technology 19.5% 19.1%
Microsoft Corp. 3.3% 3.3% Health Care 14.7% 14.6%
Amazon.com, Inc. 2.3% 2.3% Financials 14.0% 13.5%
Alphabet Inc. Class C 1.1% 1.0% Industrials 10.6% 10.3%
Alphabet Inc. Class A 1.0% 1.0% Consumer Discretionary 10.2% 10.2%
Facebook, Inc. 1.0% 1.1% Communication Services 9.1% 8.8%
JPMorgan Chase & Co. 0.9% 0.8% Consumer Staples 8.6% 9.1%
Nestle SA 0.9% 0.9% Materials 3.9% 4.1%
Visa Inc. 0.8% 0.8% Utilities 3.3% 3.8%
UnitedHealth Group, Inc. 0.8% 0.7% Energy 3.1% 3.4%

Source: Factset Source: Factset

Regional weights

Market Fund Benchmark
US & Canada 67.6% 67.5%
Europe ex United Kingdom 16.0% 15.5%
Japan 8.4% 8.6%
United Kingdom 4.8% 4.9%
Asia Pacific ex-Japan 3.3% 3.6%

Source Factset
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1. We define relative carbon footprint as Scope 1 (direct) carbon emissions plus Scope 2 (electricity consumption) carbon
emissions measured in metric tons of carbon dioxide equivalent (CO2-e), divided by company revenue (USD).

Data as at 29 February 2020

2. We refer to relative carbon reserves as the asset relative fossil fuel reserves of a company. Specifically it is defined as:

Fossil fuel reserves (m tonnes) divided by total company assets (USD).
Data as at 29 February 2020

3. The green energy score calculates the percentage of total energy produced from renewable energy sources. The
calculation accounts for energy source classifications of Green, Brown and Grey power generation. With the
calculation reflecting the proportion of green power generation divided by total power generation.

4. The ESG score reflects the aggregated Material ESG scores calculated by Russell Investments.
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Important Information
This material does not constitute an offer or invitation to anyone in any jurisdiction in which such distribution is not authorised.
Unless otherwise specified, Russell Investments is the source of all data. All information contained in this material is current at

the time of issue and, to the best of our knowledge, accurate. Any opinion expressed is that of Russell Investments, is not a
statement of fact, is subject to change and does not constitute investment advice.

The value of investments and the income from them can fall as well as rise and is not guaranteed. You may not get back
the amount originally invested.

Any past performance is not necessarily a guide to future performance.

Potential investors in Emerging Markets should be aware that investment in these markets can involve a higher degree of
risk.

Any reference to returns linked to currencies may increase or decrease as a result of currency fluctuations. Tax
treatments depend on the circumstances of the individual client and may be subject to change in the future.

Decisions to invest should be based on the fund’s prospectus, ex-ante costs & charges document and key investor
information document (KIID), with consideration to risk warnings. Copies available free of charge from Russell
Investments.

Issued by Russell Investments Limited. Company No. 02086230. Registered in England and Wales with registered office at: Rex
House, 10 Regent Street, London SW1Y 4PE. Telephone +44 (0)20 7024 6000. Authorised and regulated by the Financial
Conduct Authority, 12 Endeavour Square, London, E20 1JN.

© 1995-2020 Russell Investments Group, LLC. All rights reserved.

PRI-00553 (Exp Dec 20)
PRI-00568-2020-04-01



