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Purpose 

This document provides you with key information about this investment product. It is not marketing material. The information is 

required by law to help you understand the nature, risks, costs, potential gains and losses of this product and to help you 

compare it with other products. 
 

Product 

Putnam Ultra Short Duration Income Fund (the "Fund") 

a sub-fund of   Putnam World Trust (the “Trust”) 
Class C Units (IE000WL7V3J3) 

Manufacturer: Carne Global Fund Managers (Ireland) Limited (the “Manager” or “Manufacturer”)  

Manufacturer Website: https://www.carnegroup.com 

Manufacturer Telephone: +353 1 4896 800  

Investment Advisor: The Putnam Advisory Company, LLC  

Competent Authority: The Central Bank of Ireland is responsible for supervising Carne Global Fund Managers (Ireland) Limited in relation to this Key Information 

Document. The PRIIP is authorised in Ireland. The Trust and the Manager are each authorised in Ireland and regulated by the Central Bank of Ireland. The Putnam 

Advisory Company, LLC has been appointed by the Manager as investment advisor to the Trust. 

For more information, visit putnam.com/ucits or call/email: +353 1 622 1837 / putnaminv@citi.com 

This document was produced on 15 April 2024. 
 

 

What is this product? 

Type: 
The Fund is a sub-fund of the Trust, which is an umbrella unit trust with segregated 
liability between sub-funds and authorised by the Central Bank of Ireland pursuant to the 
European Communities (Undertakings for Collective Investment in Transferable 
Securities) Regulations 2011 (as amended). 

Term: 
This is an open ended product with no fixed term. 

Objectives: 
The Fund aims to provide capital preservation and a rate of current income higher than 
U.S. Treasury bills by investing in a diversified portfolio composed of short duration, 
investment-grade money market and other fixed-income securities. The Fund is actively 
managed in reference to the ICE BofA U.S. Treasury Bill Index.  

The Fund’s investments may include obligations of the U.S. government, its agencies and 
instrumentalities, which are backed by the full faith and credit of the United States (e.g., 
U.S. Treasury bonds and Ginnie Mae mortgage-backed bonds) or by only the credit of a 
federal agency or government-sponsored entity (e.g., Fannie Mae or Freddie Mac 
mortgage-backed bonds), U.S. corporate debt obligations, taxable municipal debt 
securities, securitised debt instruments (such as mortgage and asset-backed securities), 
certificates of deposit, commercial paper (including asset-backed commercial paper), 
time deposits, Yankee and Eurodollar securities and other money market instruments. 
The Fund may also invest in U.S. dollar–denominated foreign securities of these types. 

Under normal circumstances, the effective duration of the Fund’s portfolio will generally 
not be greater than one year and the dollar-weighted average portfolio maturity of the 
Fund is not expected to exceed three and one-half years. 

The Fund may use derivatives, including futures, forwards, options, swaps, and mortgage-
related derivatives, for investment purposes or to hedge against risk. The Fund may also 
use forward foreign exchange contracts or other currency derivatives for managing and 
hedging the Fund's exposure to changes in currency exchange rates.  

The Fund may use repurchase agreements or reverse repurchase agreements (the 
exchange of a security for an agreement to repurchase (or resell, if reverse) the security at 
a fixed future date and price) to generate additional income for the Fund or for efficient 
portfolio management purposes. 

For Class C Units, it is intended that distributions, if any, will be declared daily and 
distributed monthly out of the Fund's net income and will be reinvested in additional 
Units of the Fund. Class C2 is an accumulating Class that does not normally pay out 
distributions. 

Units can be bought or sold on any day that is a business day in Ireland and the U.S., as 
described in the Fund's prospectus. 

Intended retail investor: 
The Fund is suitable for experienced investors wishing to obtain the defined investment 
objective. Investors should have experience with investments in fixed income investments 
and be able to accept short-term losses, thus the Fund is only suitable for investors who can 
afford to accept the risks associated with investing for a shorter investment horizon.  

Risks:  
The Fund’s risk indicator may not adequately reflect the following risks of investing in the 
Fund:  

Focused Investment Risk (focusing on a limited number of issuers, sectors, industries or 
geographic regions increases risk and volatility). 

Credit Risk / Counterparty Risk (fixed income (debt) securities, particularly high-yield 
bonds, are subject to greater levels of credit and liquidity risk, may be speculative and may 
decline in value due to changes in an issuer's or counterparty's deterioration or default). 

Liquidity Risk (the lack of an active market for investments may cause delay in 
buying/selling or force a sale below fair value). 

Management Risk (returns may be affected by investment decisions and techniques of the 
Fund's management). 

Derivatives Risk (derivative instruments are complex, have different characteristics than 
their underlying assets and are subject to additional risks, including leverage, liquidity and 
valuation; derivatives may result in gains or losses that are greater than the original amount 
invested). 

For more information about the Fund's risks, see the "Risk Factors and Special 
Considerations" section in the prospectus, which is available at 
www.putnam.com/ucits. 

The Trustee of the Fund is State Street Custodial Services (Ireland) Limited.  

You can obtain details regarding the Manager’s remuneration policy at 
www.carnegroup.com/policies. Further information about the Fund and Trust, copies of its 
prospectus, latest annual report and semi-annual report in English and certain other 
languages can be obtained free of charge at the registered office of the Manager or by 
visiting www.putnam.com/ucits. 

Unit prices for the Fund are calculated and made available on each business day as defined 
in the prospectus. Unit prices are available from the Administrator during normal business 
hours and at the following websites: www.fundinfo.com for investors in Switzerland and 
www.putnam.com/ucits for all other investors. 

This document describes a unit class of a sub-fund of the Trust, which is an umbrella fund, 
and the prospectus and periodic reports are prepared for the entire umbrella. The assets 
and liabilities of this Fund are segregated from other sub-funds in the umbrella, subject to 
the provisions of Irish law. You may switch between certain other sub-funds of the Trust. 
Please refer to the "Switching" section in the prospectus for full details of how to switch. 

Units other than Class C Units may be offered by the Fund as set out in the prospectus. The 
unit class presented in this Key Information Document serves as a representative for Class 
C2 Units. Investors can obtain information about the represented unit classes in the 
prospectus. 

 
 

What are the risks and what could I get in return? 

Risk Indicator 
 

 
The risk indicator assumes you keep the product for 1 year. 

The actual risk can vary significantly if you cash in at an early stage and you may get 
back less.  

The summary risk indicator is a guide to the level of risk of this product compared to 
other products. It shows how likely it is that the product will lose money because of 
movements in the markets or because we are not able to pay you. 

We have classified this product as 2 out of 7, which is a low risk class. This rates 
the potential losses from future performance at a low level and poor market 
conditions are very unlikely to impact the value of your investment. 

Be aware of currency risk. You may receive payments in a different currency, so the 
final returns you will get depend on the exchange rate between the two currencies. 
This risk is not considered in the indicator shown above. 

For other risks materially relevant to the Fund that are not taken into account in the 
summary risk indicator, please read the Fund’s Annual Report and prospectus available at 
www.putnam.com/ucits. 

This product does not include any protection from future market performance so you 
could lose some or all of your investment. 

Lower risk  Higher risk  
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Performance scenarios 

The figures shown include all the costs of the product itself but may not include all the costs that you pay to your advisor or distributor. The 
figures do not take into account your personal tax situation, which may also affect how much you get back. What you will get from this product 
depends on future market performance. Market developments in the future are uncertain and cannot be accurately predicted.  

The unfavourable, moderate, and favourable scenarios shown are illustrations using the worst, average, and best performance of the Fund and 
a suitable benchmark over the last 10 years. Markets could develop very differently in the future. The stress scenario shows what you might get 
back in extreme market circumstances. 

Recommended Holding Period: 1 year 

 Investment: USD 10,000  

Scenarios 
Minimum: There is no minimum guaranteed return 

 
If you exit after 1 year 

(recommended holding period) 

Stress What you might get back after costs 

Average return each year 

 

 

8,930 USD 

-10.74% 

Unfavourable1 What you might get back after costs 
Average return each year 

 

 

9,650 USD 

-3.46% 

Moderate2 What you might get back after costs 
Average return each year 

 

 

9,790 USD 

-2.11% 

Favourable3 What you might get back after costs 
Average return each year 

 

 

10,000 USD 

-0.01% 

1 This type of scenario occurred for an investment between June 2021 and June 2022.  

2 This type of scenario occurred for an investment between March 2016 and March 2017.  

3 This type of scenario occurred for an investment between December 2018 and December 2019. 

 

 

What happens if Carne Global Fund Managers (Ireland) Limited is unable to pay out? 

The assets and liabilities of the Fund are segregated from those of the other sub-funds and from those of the Manufacturer or the custodian. 
The assets of the Fund are held in safekeeping by its depositary.  In the event of the insolvency of the PRIIPs Manufacturer, the Fund’s assets in 
the safekeeping of the depositary will not be affected.  In the event of the insolvency of the Depositary, you may lose your entire investment.  No 
investor guarantee nor compensation scheme is foreseen in that eventuality.   

 

What are the costs? 

The person advising on or selling you this product may charge you other costs. If so, this person will provide you with information about these 
costs and how they affect your investment. 

Costs over time 

The tables show the amounts that are taken from your investment to cover different types of costs. These amounts depend on how much you 
invest, how long you hold the product and how well the product does. The amounts shown here are illustrations based on an example 
investment amount and different possible investment periods.  

We have assumed, in the first year you would get back the amount that you invested (0 % annual return). 
 

Investment: USD 10,000  If you exit after 1 year 

Total costs  333 USD 

Annual cost impact (*)  3.3% 

(*) This illustrates how costs reduce your return each year over the holding period. For example it shows that if you exit at the recommended 
holding period your average return per year is projected to be 1.2% before costs and -2.1% after costs. 
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Composition of costs 
 

One-off costs upon entry or exit If you exit after 1 year 

Entry costs An initial sales charge of up to 1.50% of the Net Asset Value per Unit may be charged. 147 USD 

Exit costs A 1% charge may be imposed if units are redeemed within one year of purchase. 99 USD 

Ongoing costs taken each year If you exit after 1 year 

Management fees and other 
administrative or operating costs 

0.9% of the value of your investment per year. This is an estimate based on actual costs 

over the last year. 
85 USD 

Transaction costs 
0.0% of the value of your investment per year. This is an estimate of the costs incurred 

when we buy and sell the underlying investments for the product. The actual amount 

will vary depending on how much we buy and sell. 

2 USD 

Incidental costs taken under specific conditions If you exit after 1 year 

Performance fees There is no performance fee for this Fund. 0 USD 

 

How long should I hold it and can I take money out early? 

Recommended holding period: 1 year 

The Fund has no required minimum holding period, but is designed for long-term investment. You should be prepared to stay invested for at 
least 1 year. You may sell your units in the Fund on any day that is a business day in Ireland and the U.S. 

There are no fees or penalties charged by the product or the issuer for cashing out prior to the end of the recommended holding period. 

 

How can I complain? 

If you have any complaints about the product, the conduct of the Manufacturer or the person advising on the product, complaints can be 
lodged via the following methods:  

i. E-mail: complaints@carnegroup.com 
ii. Mail: 3rd Floor, 
55 Charlemont Place, 
Dublin, 
D02 F985 – Ireland 

 

Other relevant information 

We are required to provide you with further documentation, such as the Fund's latest prospectus, past performance information, past 
performance scenarios, annual and semi-annual reports. These documents and other Fund information are available online at 
www.putnam.com/ucits. 

Any past performance data presented at www.putnam.com/ucits will be for up to 10 calendar years from the date of the launch of a unit class. 
No performance data will be presented for a unit class that does not yet have performance data for one complete calendar year as there would 
be insufficient data to provide a useful indication of past performance to retail investors. 

Performance scenarios are calculated on a monthly basis and these calculations are available on the Fund's website www.putnam.com/ucits. 
The person advising on or selling the product may have to provide you with additional information as required by their financial regulator or 
national law. 

Information For Investors in Switzerland. The representative and paying agent in Switzerland is BNP PARIBAS, Paris, Zurich branch, 
Selnaustrasse 16, 8002, Zurich, Switzerland. The prospectus, the key information documents, the trust deed and the annual and semi-annual 
reports can be obtained free of charge from the representative in Switzerland. 


