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Current asset allocation’

Fund Target
Global Equity 29.4%
W Cash 19.8%
W Other 18.3%
W Preferred Stocks 15.2%
EMD Hard Currency 9.9%
Global Real Estate 4.1%
W Global Infrastructure 3.2%
W High Yield Debt 0.0%
M Mortgage Prepayment Strategy 0.0%
M Volatility Strategy 0.0%

1 This does not include liquidity reserves
managed directly by Russell Investments, which
may constitute 5% or more of fund assets at any
given time.

Risk tolerance
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Low Low-Medium Medium Medium-High High

Fund facts

Series inception date: 03/20/2019

Goal

The Fund’s investment objective is to provide a high level of current
income and, as a secondary objective, long-term capital growth.

Investment strategy

Russell Investments Yield Opportunities Pool (The Fund) invests primarily in
international equity securities, North American and international fixed income
securities including high yield securities, derivative instruments, such as options,
futures, forward contracts and swaps, securities of investment funds, and cash and
cash equivalents. The Fund may engage in physical short sales and/or borrowing for
investment purposes.

Performance review?

1 3 6 Year 1 3 5 10 Since
month months months to date year years years years inception
SeriesB -1.9% 0.6% 7.4% 09% 29% 05% 23% - 2.5%

MER3: 2.33%

Total fund assets: $103.32M

Annual returns?

10%
0%
-10%
-9.4%
-20%
2020 2021 2022 2023

2 All Performance shown are only for Series B and are net of fees and expenses. Annual returns are calendar year
returns for the last ten years or since inception if the Fund has been offering securities by way of prospectus for
more than one year but less than 10 years. Performance is annualized except for periods of less than one year.

Russell Investments Yield Opportunities Pool

Current vs. Historical Allocations since inception
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Ten largest holdings*

Equity sectors®

Holdings Weight Sectors Weight
Canadian Dollar 10.5% Information Technology 17.3%
Summit Hotel Properties, Inc. 1.50% Feb 15/26, 1.5%, 0.5% Real Estate 11.2%
02/15/2026 ) -
Novo Nordisk A/S CI. B 0.5% Materials 11.1%
S:\F/‘OSEor is . 0'50/0 Financials 10.5%
. 0

Industrial 10.3%
NextEra Energy Partners, LP 0.00% Nov 15/25, 0%, 0.5% ndustrials °
11/15/2025 270 Health Care 8.8%
JetBlue Airways Corporation 0.50% Apr 01/26, 0.5%, o Consumer Staples 8.7%
04/01/2026 0.5% — .
Cracker B oI C 3 I 0.63% Jun 15796 Communication Services 7.8%

racker Barre ountry Store, Inc. 0.63% Jun 3 o P

0.625%, 06/15/2026 0.5% Utilities : : 5.7%
Wayfair Inc. 1.00% Aug 15/26, 1%, 08/15/2026 0.5% Consumer Discretionary 5.1%
Mitsubishi Estate Co., Ltd. 0.5% Others 3.6%
Arcosa, Inc. 0.5% 5 This list does not include unclassified securities and may not add to 100%.

4 A portion of the cash held in this fund is securitized.
Global Unconstrained Bond Pool Series O is preceded by Russell Investments.

Regional weights®

Other includes investment vehicles not falling within one of the top nine
sectors listed above.

Fixed income sectors’: 8

Sector Weight
Cash 31.3%
Preferred Stocks 24.1%
Emerging Markets Debt 15.7%
Other 28.9%

Region Weight
United States 44.3%
Canada 14.4%
Europe 13.5%
Emerging Markets 10.2%
Japan 7.8%
United Kingdom 5.7%
Asia ex Japan 2.7%
Other 1.2%

6 The “Other” component includes cash and cash equivalents, derivatives and
currency. Negative figures represent short derivative positions as a result of
partial hedging of interest rate risk and yield curve exposure.

Access to leading edge investment strategies

7 Sector weights are combined fixed income sector weights.

8 Some of the high yield exposure may be held in Russell Investments
Positioning Strategies.

The table below shows a selection of strategies and sub-advisers as of April 30, 2024.

FIXED INCOME

Global equity

Convertibles

Oaktree Capital Management, L.P.

Kopernik Global
Investors LLC

Emerging markets debt

European equity

EQUITIES REAL ASSETS

US equity

Boston Partners Global
Investors, Inc.

Japanese equity

*Sompo Asset
Management Co., Ltd.

RREEF America LLC *First Sentier Investors

(Australia) IM Ltd.

Preferred securities

Marathon Asset Management L.P. Berenberg Asset

Management LLC

Cohen & Steers Capital
Management, Inc

Russell Investments Positioning & Overlay Strategies - corporate high yield debt, currency, option writing and leverage

Sub-advisers shown represent a selection of sub-advisers to the underlying Funds listed below. This is not an exhaustive set list of sub-

advisers and strategies in the Fund

Russell Investments has the right to engage or terminate a sub-adviser at any time and without notice.
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Fund Codes (FRC)

Trust CAD Trust USD
B (front load) 280 380
B-5 295 395
F (fee based) 680 780
F-5 685 785
0 980 N/A

For additional Series fund codes, visit russellinvestments.com/ca/fundcodes.

3 As of March 31, 2023. Management expense ratio (MER) is based on total expenses (excluding commissions and other portfolio
transaction costs) for the stated period and is expressed as an annualized percentage of daily average net asset value during the period.
*Std. dev. = standard deviation. For definition of terms please visit https://russellinvestments.com/ca/glossary-of-terms.

Important Information

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the
prospectus before investing. The indicated rates of returns are the historical annual compounded total returns including changes in
unit/share value and reinvestment of all dividends or distributions and does not take into account sales, redemption, distribution or
optional charges or income taxes payable by any security holder that would have reduced returns. Mutual Funds are not guaranteed,
their values change frequently and past performance may not be repeated.

*Sompo Japan Nipponkoa Asset Management Co., Ltd. was renamed Sompo Asset Management Co., Ltd. effective April 1, 2020.
*Colonial First State Asset Management (Australia) Limited was renamed First Sentier Investors (Australia) IM Limited effective
September 2019.

This fund is an alternative mutual fund and is being offered under new National Instrument 81-102 Investment Fund ("NI 81-102") rules.
As such, some of the rules applicable to alternative mutual funds differ from conventional mutual funds; however, except to the extent
they are given special treatment under NI 81-102, alternative mutual funds otherwise must follow the same rules as conventional mutual
funds.

All rates of return shown are for periods ending April 30, 2024. Rates of return shown for less than one year are not annualized. All other
data shown is as of April 30, 2024 with exception of Yield to maturity, Top 10 holdings, Regional weights and Sector weights, which are
as of March 31, 2024.

As with all mutual funds, investment in this mutual fund contains risks that may make it unsuitable for investors, depending on their
investment objectives and risk tolerance. If the fund does not perform as intended, an investor may experience a loss of part or all of their
principal invested. Please read the prospectus of this fund for a detailed description of the risks involved in this investment.
Diversification and strategic asset allocation do not assure a profit or protect against loss in declining markets.

Nothing in this publication is intended to constitute legal, tax, securities or investment advice, nor an opinion regarding the
appropriateness of any investment, nor a solicitation of any type. This is a publication of Russell Investments Canada Limited and has
been prepared solely for information purposes. It is made available on an “as is” basis. Russell Investments Canada Limited does not
make any warranty or representation regarding the information.

Copyright © Russell Investments Canada Limited 2024. All rights reserved.

Frank Russell Company is the owner of the Russell trademarks contained in this material and all trademark rights related to the Russell
trademarks, which the members of the Russell Investments group of companies are permitted to use under license from Frank Russell
Company. The members of the Russell Investments group of companies are not affiliated in any manner with Frank Russell Company or
any entity operating under the “FTSE RUSSELL" brand.

Russell Investments is the operating name of a group of companies under common management, including Russell Investments Canada
Limited. Russell Investments' ownership is composed of a majority stake held by funds managed by TA Associates, with a significant
minority stake held by funds managed by Reverence Capital Partners. Certain of Russell Investments' employees and Hamilton Lane
Advisors, LLC also hold minority, non-controlling, ownership stakes.

Upon request, we will provide our publications in accessible formats in a timely manner, depending upon document specifications. Date
of first publication: May, 2024



	Russell Investments Yield Opportunities Pool
	Current asset allocation1
	Goal
	Investment strategy
	Performance review2
	Annual returns2
	Risk tolerance
	Fund facts
	Russell Investments Yield Opportunities Pool

	Russell Investments Yield Opportunities Pool
	Ten largest holdings4
	Regional weights6
	Equity sectors5
	Fixed income sectors7, 8
	Access to leading edge investment strategies

	Russell Investments Yield Opportunities Pool
	Fund Codes (FRC)
	Important Information


